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INFORMATION CONCERNING FORWARD-LOOKING STATEMENTS

7KLV�SUHVV�UHOHDVH�FRQWDLQV��IRUZDUG�ORRNLQJ�VWDWHPHQWV���DV�GHILQHG�LQ�WKH�3ULYDWH�6HFXULWLHV�/LWLJDWLRQ�5HIRUP�
$FW�RI�������7KHVH�VWDWHPHQWV��ZKLFK�H[SUHVV�PDQDJHPHQW
V�FXUUHQW�YLHZV�FRQFHUQLQJ�IXWXUH�HYHQWV�RU�UHVXOWV��
XVH�ZRUGV�OLNH��DQWLFLSDWH����DVVXPH����EHOLHYH����FRQWLQXH����HVWLPDWH����H[SHFW����LQWHQG����SODQ����SURMHFW��DQG�
VLPLODU�WHUPV��DQG�IXWXUH�RU�FRQGLWLRQDO�WHQVH�YHUEV�OLNH��FRXOG����PD\����PLJKW����VKRXOG����ZLOO��DQG��ZRXOG��

)RUZDUG�ORRNLQJ�VWDWHPHQWV�DUH�VXEMHFW�WR�LQKHUHQW�ULVNV�DQG�XQFHUWDLQWLHV�WKDW�FRXOG�FDXVH�DFWXDO�UHVXOWV�WR�GLIIHU�
PDWHULDOO\�IURP�WKRVH�H[SUHVVHG�RU�LPSOLHG�LQ�RXU�IRUZDUG�ORRNLQJ�VWDWHPHQWV��)DFWRUV�WKDW�FRXOG�PDWHULDOO\�DIIHFW�
RXU�IXWXUH�UHVXOWV�LQFOXGH��DPRQJ�RWKHU�WKLQJV�

࣠ WKH�LPSDFW�RI�JHRSROLWLFDO�RU�PDFURHFRQRPLF�FRQGLWLRQV�RQ�XV��RXU�FOLHQWV�DQG�WKH�FRXQWULHV�DQG�LQGXVWULHV�
LQ�ZKLFK�ZH�RSHUDWH��LQFOXGLQJ�IURP�PXOWLSOH�PDMRU�ZDUV�DQG�JOREDO�FRQIOLFWV��VORZHU�*'3�JURZWK�RU�
UHFHVVLRQ��ORZHU�LQWHUHVW�UDWHV��FDSLWDO�PDUNHWV�YRODWLOLW\��LQIODWLRQ�DQG�FKDQJHV�LQ�LQVXUDQFH�SUHPLXP�
UDWHV�

࣠ WKH�LPSDFW�IURP�ODZVXLWV�RU�LQYHVWLJDWLRQV�DULVLQJ�IURP�HUURUV�DQG�RPLVVLRQV��EUHDFKHV�RI�ILGXFLDU\�GXW\�RU�



Marsh & McLennan Companies, Inc.
Consolidated Statements of Income

�,Q�PLOOLRQV��H[FHSW�SHU�VKDUH�GDWD�
�8QDXGLWHG�

� Three Months Ended 
December 31,

Twelve Months Ended 
December 31,

�  2024 � �����  2024 � �����
Revenue $ 6,067 �� ������ $ 24,458 �� �������
Expense:
&RPSHQVDWLRQ�DQG�EHQHILWV  3,630 � ������  13,996 � �������
2WKHU�RSHUDWLQJ�H[SHQVHV  1,295 � ������  4,645 � ������

Operating expenses  4,925 � ������  18,641 � �������
Operating income  1,142 � ������  5,817 � ������
Other net benefit credits  67 � ���  268 � ����
Interest income  22 � ���  83 � ���
Interest expense  (231) � ������  (700) � ������
Investment income (loss)  9 � ����  12 � ��
Income before income taxes  1,009 � ������  5,480 � ������
Income tax expense  208 � ����  1,363 � ������
Net income before non-controlling interests  801 � ����  4,117 � ������
Less: Net income attributable to non-controlling interests  13 � ��  57 � ���
Net income attributable to the Company $ 788 �� ���� $ 4,060 �� ������
Net income per share attributable to the Company:

- Basic $ 1.60 �� ����� $ 8.26 �� �����
- Diluted $ 1.59 �� ����� $ 8.18 �� �����

Average number of shares outstanding:
- Basic  491 � ����  492 � ����
- Diluted  496 � ����  496 � ����

Shares outstanding at December 31  491 � ����  491 � ����



Marsh & McLennan Companies, Inc.
Supplemental Information - Revenue Analysis

Three Months Ended December 31
�0LOOLRQV���8QDXGLWHG�

7KH�&RPSDQ\�DGYLVHV�FOLHQWV�LQ�����FRXQWULHV��$V�D�UHVXOW��IRUHLJQ�H[FKDQJH�UDWH�PRYHPHQWV�PD\�LPSDFW�SHULRG�RYHU�SHULRG�
FRPSDULVRQV�RI�UHYHQXH��6LPLODUO\��FHUWDLQ�RWKHU�LWHPV�VXFK�DV�DFTXLVLWLRQV�DQG�GLVSRVLWLRQV��LQFOXGLQJ�WUDQVIHUV�DPRQJ�
EXVLQHVVHV��PD\�LPSDFW�SHULRG�RYHU�SHULRG�FRPSDULVRQV�RI�UHYHQXH��1RQ�*$$3�XQGHUO\LQJ�UHYHQXH�PHDVXUHV�WKH�FKDQJH�LQ�
UHYHQXH�IURP�RQH�SHULRG�WR�WKH�QH[W�E\�LVRODWLQJ�WKHVH�LPSDFWV�

� � Components of Revenue Change*

�
Three Months Ended 

December 31, % Change 
GAAP 

Revenue*
Currency 

Impact

Acquisitions/
Dispositions/ 

Other Impact**

Non-GAAP 
Underlying 
Revenue� 2024 ����

Risk and Insurance Services � � � �
0DUVK $ 3,334 �� ������ ����� ������ ���� ����
*X\�&DUSHQWHU��D�  201 � ���� ������� ������ ������� ����

6XEWRWDO  3,535 � ������ ����� ������ ���� ����
)LGXFLDU\�,QWHUHVW�,QFRPH  112 � ����

7RWDO�5LVN�DQG�,QVXUDQFH�6HUYLFHV  3,647 � ������ ����� ������ ���� ����
Consulting �
0HUFHU  1,487 � ������ ���� �࣓ � ������ ����
2OLYHU�:\PDQ�*URXS��E�  954 � ���� ����� �࣓ � ���� ����

7RWDO�&RQVXOWLQJ  2,441 � ������ ���� �࣓ � ���� ����
Corporate Eliminations  (21) � �����

Total Revenue $ 6,067 �� ������ ���� ������ ���� ����

Revenue Details

7KH�IROORZLQJ�WDEOH�SURYLGHV�PRUH�GHWDLOHG�UHYHQXH�LQIRUPDWLRQ�IRU�FHUWDLQ�RI�WKH�FRPSRQHQWV�SUHVHQWHG�DERYH�

� � Components of Revenue Change*

�
Three Months Ended 

December 31, % Change 
GAAP 

Revenue*
Currency 

Impact

Acquisitions/
Dispositions/ 

Other Impact**

Non-GAAP 
Underlying 
Revenue� 2024 ����

Marsh: � � � �
(0($� $ 846 �� ���� ���� �࣓ � ������ ����
$VLD�3DFLILF  345 � ���� ���� �࣓ � ���� ����
/DWLQ�$PHULFD  179 � ���� ���� ������� ���� �����

7RWDO�,QWHUQDWLRQDO  1,370 � ������ ���� ������ ���� ����
8�6��&DQDGD  1,964 � ������ ����� �࣓ � ����� ����

7RWDO�0DUVK $ 3,334 �� ������ ����� ������ ���� ����
Mercer:
:HDOWK $ 675 �� ���� ���� �࣓ � ������ ����
+HDOWK  495 � ���� ������ ������ ������ ����
&DUHHU  317 � ���� ����� ������ ���� ����

7RWDO�0HUFHU $ 1,487 �� ������ ���� �࣓ � ������ ����

�D� $FTXLVLWLRQV��GLVSRVLWLRQV��DQG�RWKHU�LQ������LQFOXGHV�D�JDLQ�IURP�D�OHJDO�VHWWOHPHQW�ZLWK�D�FRPSHWLWRU��H[FOXGLQJ�OHJDO�IHHV�
�E�



Marsh & McLennan Companies, Inc.
Supplemental Information - Revenue Analysis

Twelve Months Ended December 31
�0LOOLRQV���8QDXGLWHG�

7KH�&RPSDQ\�DGYLVHV�FOLHQWV�LQ�����FRXQWULHV��$V�D�UHVXOW��IRUHLJQ�H[FKDQJH�UDWH�PRYHPHQWV�PD\�LPSDFW�SHULRG�RYHU�SHULRG�
FRPSDULVRQV�RI�UHYHQXH��6LPLODUO\��FHUWDLQ�RWKHU�LWHPV�VXFK�DV�DFTXLVLWLRQV�DQG�GLVSRVLWLRQV��LQFOXGLQJ�WUDQVIHUV�DPRQJ�
EXVLQHVVHV��PD\�LPSDFW�SHULRG�RYHU�SHULRG�FRPSDULVRQV�RI�UHYHQXH��1RQ�*$$3�XQGHUO\LQJ�UHYHQXH�PHDVXUHV�WKH�FKDQJH�LQ�
UHYHQXH�IURP�RQH�SHULRG�WR�WKH�QH[W�E\�LVRODWLQJ�WKHVH�LPSDFWV�

� � � Components of Revenue Change*

�
Twelve Months Ended 

December 31, % Change 
GAAP 

Revenue*
Currency 

Impact

Acquisitions/
Dispositions/ 

Other Impact**

Non-GAAP 
Underlying 
Revenue� 2024 ����



Marsh & McLennan Companies, Inc.
Reconciliation of Non-GAAP Measures 

Three Months Ended December 31
�0LOOLRQV���8QDXGLWHG�

Overview
7KH�&RPSDQ\�UHSRUWV�LWV�ILQDQFLDO�UHVXOWV�LQ�DFFRUGDQFH�ZLWK�DFFRXQWLQJ�SULQFLSOHV�JHQHUDOO\�DFFHSWHG�LQ�WKH�8QLWHG�6WDWHV��UHIHUUHG�WR�LQ�WKLV�UHOHDVH�DV�
LQ�DFFRUGDQFH�ZLWK��*$$3��RU��UHSRUWHG��UHVXOWV���7KH�&RPSDQ\�DOVR�UHIHUV�WR�DQG�SUHVHQWV�FHUWDLQ�DGGLWLRQDO�QRQ�*$$3�ILQDQFLDO�PHDVXUHV��ZLWKLQ�WKH�
PHDQLQJ�RI�5HJXODWLRQ�*�DQG�LWHP����H��5HJXODWLRQ�6�.�LQ�DFFRUGDQFH�ZLWK�WKH�6HFXULWLHV�([FKDQJH�$FW�RI�������7KHVH�PHDVXUHV�DUH� non-GAAP 
revenue,





Marsh & McLennan Companies, Inc.
 Reconciliation of Non-GAAP Measures

Three and Twelve Months Ended December 31 



Marsh & McLennan Companies, Inc.
Supplemental Information

Three and Twelve Months Ended December 31
�0LOOLRQV���8QDXGLWHG�

Three Months Ended 
December 31,

Twelve Months Ended 
December 31,

 2024 ���� 2024 ����
Consolidated
&RPSHQVDWLRQ�DQG�EHQHILWV $ 3,630 �� ������ $ 13,996 �� �������
2WKHU�RSHUDWLQJ�H[SHQVHV  1,295 � ������  4,645 � ������

7RWDO�H[SHQVHV $ 4,925 �� ������ $ 18,641 �� �������

'HSUHFLDWLRQ�DQG�DPRUWL]DWLRQ�H[SHQVH $ 93 �� ���� $ 369 �� ����
,GHQWLILHG�LQWDQJLEOH�DPRUWL]DWLRQ�H[SHQVH  108 � ���  377 � ����

7RWDO� $ 201 �� ���� $ 746 �� ����

Risk and Insurance Services
&RPSHQVDWLRQ�DQG�EHQHILWV� $ 2,178 �� ������ $ 8,499 �� ������
2WKHU�RSHUDWLQJ�H[SHQVHV�  699 � ����  2,531 � ������

7RWDO�H[SHQVHV $ 2,877 �� ������ $ 11,030 �� �������

'HSUHFLDWLRQ�DQG�DPRUWL]DWLRQ�H[SHQVH $ 52 �� ��� $ 192 �� ����
,GHQWLILHG�LQWDQJLEOH�DPRUWL]DWLRQ�H[SHQVH  93 � ���  326 � ����

7RWDO $ 145 �� ���� $ 518 �� ����
 
Consulting
&RPSHQVDWLRQ�DQG�EHQHILWV� $ 1,421 �� ������ $ 5,358 �� ������
2WKHU�RSHUDWLQJ�H[SHQVHV�  554 � ����  2,005 � ������

7RWDO�H[SHQVHV $ 1,975 �� ������ $ 7,363 �� ������

'HSUHFLDWLRQ�DQG�DPRUWL]DWLRQ�H[SHQVH $ 26 �� ��� $ 114 �� ����
,GHQWLILHG�LQWDQJLEOH�DPRUWL]DWLRQ�H[SHQVH  15 � ���  51 � ���

7RWDO $ 41 �� ��� $ 165 �� ����

��



 Marsh & McLennan Companies, Inc.
Consolidated Balance Sheets

�0LOOLRQV���8QDXGLWHG�

�
December 31, 

2024
'HFHPEHU�����

����
ASSETS  �
&XUUHQW�DVVHWV�  �
&DVK�DQG�FDVK�HTXLYDOHQWV $ 2,398 �� ������
&DVK�DQG�FDVK�HTXLYDOHQWV�KHOG�LQ�D�ILGXFLDU\�FDSDFLW\  11,276 � �������
1HW�UHFHLYDEOHV  7,156 � ������
2WKHU�FXUUHQW�DVVHWV  1,287 � ������
Total current assets  22,117 � �������

*RRGZLOO�DQG�LQWDQJLEOH�DVVHWV  28,126 � �������
)L[HG�DVVHWV��QHW  859 � ����
3HQVLRQ�UHODWHG�DVVHWV  1,914 � ������
5LJKW�RI�XVH�DVVHWV  1,498 � ������
'HIHUUHG�WD[�DVVHWV  237 � ����
2WKHU�DVVHWV  1,730 � ������

TOTAL ASSETS $ 56,481 �� �������

LIABILITIES AND EQUITY
&XUUHQW�OLDELOLWLHV�
6KRUW�WHUP�GHEW $ 519 �� ������
$FFRXQWV�SD\DEOH�DQG�DFFUXHG�OLDELOLWLHV  3,402 � ������
$FFUXHG�FRPSHQVDWLRQ�DQG�HPSOR\HH�EHQHILWV  3,620 � ������
&XUUHQW�OHDVH�OLDELOLWLHV  325 � ����
$FFUXHG�LQFRPH�WD[HV  376 � ����
)LGXFLDU\�OLDELOLWLHV  11,276 � �������
Total current liabilities  19,518 � �������
�
/RQJ�WHUP�GHEW  19,428 � �������
3HQVLRQ��SRVW�UHWLUHPHQW�DQG�SRVW�HPSOR\PHQW�EHQHILWV  840 � ����
/RQJ�WHUP�OHDVH�OLDELOLWLHV  1,590 � ������
/LDELOLWLHV�IRU�HUURUV�DQG�RPLVVLRQV  305 � ����
2WKHU�OLDELOLWLHV  1,265 � ������

Total equity  13,535 � �������
TOTAL LIABILITIES AND EQUITY $ 56,481 �� �������

��



Marsh & McLennan Companies, Inc.
Consolidated Statements of Cash Flows

�0LOOLRQV���8QDXGLWHG�

For the Years Ended 
December 31,

 2024 � �����
Operating cash flows:
1HW�LQFRPH�EHIRUH�QRQ�FRQWUROOLQJ�LQWHUHVWV $ 4,117 �� ������

$GMXVWPHQWV�WR�UHFRQFLOH�QHW�LQFRPH�WR�FDVK�SURYLGHG�E\�RSHUDWLRQV�
'HSUHFLDWLRQ�DQG�DPRUWL]DWLRQ  746 � ����
1RQ�FDVK�OHDVH�H[SHQVH  280 � ����
6KDUH�EDVHG�FRPSHQVDWLRQ�H[SHQVH  368 � ����
'LVSRVLWLRQV��FKDQJHV�WR�FRQWLQJHQW�FRQVLGHUDWLRQ�DQG�QHW�JDLQ�RQ�LQYHVWPHQWV  (134) � ࣓�

&KDQJHV�LQ�DVVHWV�DQG�OLDELOLWLHV�
$FFUXHG�FRPSHQVDWLRQ�DQG�HPSOR\HH�EHQHILWV  92 



Marsh & McLennan Companies, Inc.
Reconciliation of Non-GAAP Measures

Three Months Ended December 31  
�0LOOLRQV���8QDXGLWHG�

Non-GAAP revenue�LVRODWHV�WKH�LPSDFW�RI�IRUHLJQ�H[FKDQJH�UDWH�PRYHPHQWV�DQG�FHUWDLQ�WUDQVDFWLRQ�UHODWHG�LWHPV�IURP�WKH�FXUUHQW�SHULRG�
*$$3�UHYHQXH��7KH�non-GAAP revenue�PHDVXUH�LV�SUHVHQWHG�RQ�D�FRQVWDQW�FXUUHQF\�EDVLV��H[FOXGLQJ�WKH�LPSDFW�RI�IRUHLJQ�FXUUHQF\�
IOXFWXDWLRQV��7KH�&RPSDQ\�LVRODWHV�WKH�LPSDFW�RI�IRUHLJQ�H[FKDQJH�UDWH�PRYHPHQWV�SHULRG�RYHU�SHULRG��E\�WUDQVODWLQJ�WKH�FXUUHQW�SHULRG�
IRUHLJQ�FXUUHQF\�*$$3�UHYHQXH�LQWR�8�6��'ROODUV�EDVHG�RQ�WKH�GLIIHUHQFH�LQ�WKH�FXUUHQW�DQG�FRUUHVSRQGLQJ�SULRU�SHULRG�H[FKDQJH�UDWHV��
6LPLODUO\��FHUWDLQ�RWKHU�LWHPV�VXFK�DV�DFTXLVLWLRQV�DQG�GLVSRVLWLRQV��LQFOXGLQJ�WUDQVIHUV�DPRQJ�EXVLQHVVHV��PD\�LPSDFW�SHULRG�RYHU�SHULRG�
FRPSDULVRQV�RI�UHYHQXH�DQG�DUH�FRQVLVWHQWO\�H[FOXGHG�IURP�FXUUHQW�DQG�SULRU�SHULRG�*$$3�UHYHQXHV�IRU�FRPSDUDELOLW\�SXUSRVHV��3HUFHQWDJH�
FKDQJHV��UHIHUUHG�WR�DV�non-GAAP underlying revenue��DUH�FDOFXODWHG�E\�GLYLGLQJ�WKH�SHULRG�RYHU�SHULRG�FKDQJH�LQ�non-GAAP revenue�E\�WKH�
SULRU�SHULRG�non-GAAP revenue.  

7KH�IROORZLQJ�WDEOH�SURYLGHV�WKH�UHFRQFLOLDWLRQ�RI�*$$3�UHYHQXH�WR�QRQ�*$$3�UHYHQXH�

2024 ����

7KUHH�0RQWKV�(QGHG�'HFHPEHU����
GAAP 

Revenue
Currency 

Impact

Acquisitions/
Dispositions/
Other Impact

Non-GAAP 
Revenue

*$$3�
5HYHQXH

$FTXLVLWLRQV�
'LVSRVLWLRQV�
2WKHU�,PSDFW

1RQ�*$$3�
5HYHQXH

Risk and Insurance Services
0DUVK $ 3,334 $ 23 $ (220) $ 3,137 �� ������ �� ���� �� ������
*X\�&DUSHQWHU��D�  201  2  5  208 � ���� � ����� � ����

6XEWRWDO  3,535  25  (215)  3,345 � ������ � ����� � ������
)LGXFLDU\�,QWHUHVW�,QFRPH  112  —  (3)  109 � ����  — � ����

7RWDO�5LVN�DQG�,QVXUDQFH�6HUYLFHV  3,647  25  (218)  3,454 � ������ � ����� � ������
Consulting
0HUFHU�  1,487  7  (74)  1,420 � ������ � ����� � ������
2OLYHU�:\PDQ�*URXS��E�  954  (2)  (41)  911 � ���� � ���� � ����

7RWDO�&RQVXOWLQJ  2,441  5  (115)  2,331 





Marsh & McLennan Companies, Inc.
 Reconciliation of Non-GAAP Measures

Three Months and Twelve Months Ended 
�,Q�PLOOLRQV��H[FHSW�SHU�VKDUH�GDWD�

��8QDXGLWHG�

6WDUWLQJ�ZLWK�WKH�ILUVW�TXDUWHU�RI�������WKH�&RPSDQ\�ZLOO�FKDQJH�LWV�PHWKRGRORJ\�WR�UHSRUW�DGMXVWHG�QHW�LQFRPH�DQG�DGMXVWHG�(36�WR�H[FOXGH�
WKH�LPSDFW�RI�LQWDQJLEOH�DPRUWL]DWLRQ�DQG�RWKHU�QHW�EHQHILW�FUHGLWV�

7KH�&RPSDQ\�EHOLHYHV�WKHVH�QRQ�*$$3�ILQDQFLDO�PHDVXUHV�SURYLGH�XVHIXO�VXSSOHPHQWDO�LQIRUPDWLRQ�WKDW�HQDEOHV�LQYHVWRUV�WR�EHWWHU�FRPSDUH�
WKH�&RPSDQ\ࣗV�SHUIRUPDQFH�DFURVV�SHULRGV��0DQDJHPHQW�DOVR�XVHV�WKHVH�PHDVXUHV�LQWHUQDOO\�WR�DVVHVV�WKH�RSHUDWLQJ�SHUIRUPDQFH�RI�LWV�
EXVLQHVVHV�DQG�WR�GHFLGH�KRZ�WR�DOORFDWH�UHVRXUFHV��+RZHYHU��LQYHVWRUV�VKRXOG�QRW�FRQVLGHU�WKHVH�QRQ�*$$3�PHDVXUHV�LQ�LVRODWLRQ�IURP��RU�
DV�D�VXEVWLWXWH�IRU��WKH�ILQDQFLDO�LQIRUPDWLRQ�WKDW�WKH�&RPSDQ\�UHSRUWV�LQ�DFFRUGDQFH�ZLWK�*$$3��7KH�&RPSDQ\
V�QRQ�*$$3�PHDVXUHV�LQFOXGH�
DGMXVWPHQWV�WKDW�UHIOHFW�KRZ�PDQDJHPHQW�YLHZV�LWV�EXVLQHVVHV��DQG�PD\�GLIIHU�IURP�VLPLODUO\�WLWOHG�QRQ�*$$3�PHDVXUHV�SUHVHQWHG�E\�RWKHU�
FRPSDQLHV�

7KH�IROORZLQJ�WDEOHV�UHFRQFLOH�WKH�Ddjusted income, net of tax�DQG�Ddjusted EPS�IRU�WKH�IXOO�\HDU�DQG�HDFK�TXDUWHU�HQGHG�IRU������DQG�������DV�
SUHYLRXVO\�UHSRUWHG��WR�WKH�QHZ�UHSRUWLQJ�PHWKRGRORJ\��WR�SURYLGH�FRPSDUDELOLW\�RI�UHVXOWV�SHULRG�RYHU�SHULRG�

Three Months Ended Twelve Months Ended
March 31, 2024 June 30, 2024 September 30, 2024 December 31, 2024 December 31, 2024

Amount
Adjusted 

EPS Amount
Adjusted 

EPS Amount
Adjusted 

EPS Amount
Adjusted 

EPS Amount
Adjusted 

EPS
Adjusted income, net of tax, as 
previously reported �� ������ �� ����� �� ������ �� ����� �� ���� �� ����� �� ���� �� ����� �� ������ �� �����
7RWDO�LGHQWLILHG�LQWDQJLEOH�DPRUWL]DWLRQ�
H[SHQVH �� ��� �� ��� �� ��� �� ���� �� ����
2WKHU�QHW�EHQHILW�FUHGLWV��D� � ����� � ����� � ����� � ����� � ������
,QFRPH�WD[�HIIHFW�RI�DERYH�
DGMXVWPHQWV��E� � ���� � ���� � ���� � ����� � �����

� ��� � ����� � ��� � ����� � ��� � ����� � ��� � ����� � ��� � �����

Adjusted income, excluding impact 
of above adjustments, net of tax �� ������ �� ����� �� ������ �� ����� �� ���� �� ����� �� ���� �� ����� �� ������ �� �����

Three Months Ended Twelve Months Ended
March 31, 2023 June 30, 2023 September 30, 2023 December 31, 2023 December 31, 2023

Amount
Adjusted 

EPS Amount
Adjusted 

EPS Amount
Adjusted 

EPS Amount
Adjusted 

EPS Amount
Adjusted 

EPS
Adjusted income, net of tax, as 
previously reported �� ������ �� ����� �� ������ �� ����� �� ���� �� ����� �� ���� �� ����� �� ������ �� �����
7RWDO�LGHQWLILHG�LQWDQJLEOH�DPRUWL]DWLRQ�
H[SHQVH �� ��� �� ��� �� ��� �� ��� �� ����
2WKHU�QHW�EHQHILW�FUHGLWV��D� � ����� � ����� � ����� � ����� � ������
,QFRPH�WD[�HIIHFW�RI�DERYH�
DGMXVWPHQWV��E� � ���� � ���� � ���� � ���� � �����

� ��� � ����� � ��� � ����� � ��� � ����� � ��� � ����� � ��� � �����

Adjusted income, excluding impact 
of above adjustments, net of tax �� ������ �� ����� �� ������ �� ����� �� ���� �� ����� �� ���� �� ����� �� ������ �� �����

�D� 2WKHU�QHW�EHQHILW�FUHGLWV�H[FOXGHV�SHQVLRQ�VHWWOHPHQW�DGMXVWPHQWV�LQFOXGHG�LQ�DGMXVWHG�LQFRPH��QHW�RI�WD[��DV�SUHYLRXVO\�UHSRUWHG���
�E� )RU�LWHPV�ZLWK�DQ�LQFRPH�WD[�LPSDFW��WKH�WD[�HIIHFW�ZDV�FDOFXODWHG�XVLQJ�DQ�HIIHFWLYH�WD[�UDWH�EDVHG�RQ�WKH�WD[�MXULVGLFWLRQ�IRU�HDFK�LWHP�
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